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ECONOMIC s 


a. Gteteesnting Ceatuee of tho Rnestment Ghustee 
During 1991 


| The current degree of upturn in investment pretty 
much matches the upturn in the economy as a whole, but 
it 1s teetering at a crucial point 


Growth of investment n fixed assets began to 
accelerate during the second half of 1990, and a further 
strong upturn ceurred in 1991. During the first half of 
the year, cumulative investment in fixed assets 
throughout society amounted to | 74 billion yuan, up 14 
percent from the same penod in 1990 in 35 percent 
fulfillment of annual plan However. past exapenence 
shows that actual investment the first half of the 
year » usually between 33 and 35 percent of total 
investment for the entire year because of the seasonality 
of construction Thus, it 1s anticipated that total invest- 
ment for the year will surpass the 500 billion yuan goal in 
1991. reaching approximately 520 bilhon yuan in a 
between |6 and |? percent increase After deducting for 
price factors, the increase will be approximately |2 
percent. 


The current economic growth has come about against a 

of a complete economic upturn During the 
first of the year. GNP. gross industrial output value. 
and the gross output value of heavy industry increased 
6.1. 13.4, and 11.7 percent respectively over the same 
period in | 990, and it 1s anticipated that increases for the 
whole year will be 7.5, 12, and 10 percent. Calculations 
based on an input-output model show that given the 
present economic structure and technological situation. 
the coefficient of elasticity for investment in heavy 
industry 1s approximately | 145, which it to say that for 
every | percentage point increase in heavy industry 
output value, investment must increase | 145 percentage 
points. Expenence shows that when economic growth 1s 
between 6 and 7 percent, growth of heavy industry and 
the growth of investment maintaining a fet! ~ 11:2 


imvestment is pretty much in balance During the first 
half of 1991, this ratio was approximately | 1.16, and ut 
is expected that it will be |: 1.2 for the whole year. This 
shows that in terms of the correlation between supply 
and demand for investment. current investment growth 
i$ NOt yet normal. but it 1s approaching the upper limit of 
the rational range 


Simultaneous with the rapid upturn in investment 
growth has been a relative slowing in the upturn of 
consumer demand. the ultimate demand structure tilting 
mn the direction of investment Because of the senous 
accumulation in inventory of consumer goods. it 1s not 
easy to remove obstacles in the overall economic cycle. 
“Investment to stimulate markets” was the cry for a 
while. the hope being that investment expenditures 
would be carned into consumption channels to spark an 
merease in consumer demand Today. the growth of 
investment has reached the upper limits. continued mse 
in investment growth means that the ultimate demand 














6 ECONOMIC 10 April 1992 
structure will ult even further in the direction of invest. Actually, there is good reason for the steady ult toward 
ment, which will be limited by the existing production — credit as a source of investment capital. Since 1980, 
structure. During the past two years, the distnbution of —— income distribution has steadily tilted in favor of indi- 
national income has continued to tilt in favor of indi. — viduals: City and rural residents’ savings deposit bal- 
viduals, and the percentage of disposable personal ances have continued to grow at 20 percent a year, and 
income pul into savings has also constantly increased accounted for 40 percent of all funds in the national 
Consumsption tures have not increased at the banking system as of the end of 1990. At the 

same rate during the same pernod. This shows that ny bey AAP 4S Phy f4 |. - 
consumption growth will continue to rely to a greater —well developed. so greater rehance on banks as go- 
extent on changes in the consumption pattern, meaning — bet weens for converting individual savings into invest- 
the appearance of new types of consumer goods and the —s ment funds has become an inevitable trend. Credit is the 





the mutuality between investment growth and tial effect on investment growth The problem is that 
economic growth. there are objective limits to both the percentage of bank 
credit expansion and long-term fund use 


2. Domestic loans are increasingly a source of invest- 
ment funds. The degree of relaxation of credit policy will sSvanchy off - 4 stability of the macroeconomy wil! be 


vestment growth for some time to come 
: 3. Investment by units under ownersh:> of the whole 
In order to stimulate markets, increase demand. and people has rallied rapidly to become the principal factor 


settle triangular debt, the investment of loan funds has in the growth of social investment. As a result, the 


greatly increased during the past two years in the ‘ 

: tom of on chain 1 of all investment mia is Ulted toward basic industnes. 
kinds —— at the end of 1990 totaled 1.5166 — The upturn in investment varies with the kind of invest- 
tnilion yuan in a 275.7 billion increase over the previous —s ment. Broken down by system of ownership, units under 


year. Forecasts call for an increase in outstanding loans — ownership of the whole people invested a total of 96 3 
jual to that of 1990. The —pillion yuan during the first half of 1991 in a 21.4 

tremendous expansion in credit is the main reason for — percent increase over the same period in 1990 This 
the economic upturn, and it 's also the main source of — included a $7.4 billion yuan investment in capital con- 
funds to support current investment growth. During struction. up 23.2 percent. Investment in renovation and 
1990, total social investment creased approximately — technological transformation and other investment 
31.2 billion yuan over the previous year, including an — totaled 38.9 billion yuan in a 2 5 percent decline from 
percent increase in the investment of the same period in 1990. The increase in investment by 
domestic credit. During the first hait of 199! this units under ownership of the whole people accounted for 
ag Y- another approxinately 10 percentage 78 | percent of the total increase in investment during 
points. ional financial situation has mot the first half of the year. including a 49.8 percent 
improved markedly during the past several years. Invest- increase in investment in capital construction by units 
ment in by budget has continued to] — under ownership of the whole people Investment by 
grow only slowly, and the anticipated maintenance of an units under ownership of the whole people and invest- 
approximately 5 percent growth rate during the Eighth ment in capital construction by units under ownership of 
Five-Year Plan no longer seems possible In addition. —the whole people as a percentage of total social invest- 
because of the effect of the economic climate during the — ment for the same period amounted to $5.3 and 33.0 
near term, except for the investment that local govern- percent respectively These figures show that the growth 
of investment by units under ownership of the whole 
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cent of all self-investment funds). 1t will be very difficult. people. and particularly their investment in capital con- 
at least within the year, to revive the past growth = struction, is the main reason for the rapid upturn in 
momentum of the vanous kinds of self-provided funds overall social investment 

which account for approximately 60 percent of in: est- 

ment funds. What happens next year will depend on the = Growth momentum for investment by units under own- 
extent to which the economic climate improves If the — ership of the whole people. particularly their investment 
clearing up of triangular debt succeeds well. the level of — in capital construction, has revived very rapidly thanks 
demand may revive rapidly If production mses rapidly largely to the support and pressure of tilt policies that the 
as well, enterprises’ returns taking a turn for the better. State instituted during the penod of improving the 
enterprises’ own ability to provide funds may. 1 1s = economic environment and rectifying the economic 
hoped, revive to the normal growth level. Use of foreign order The stimulation of investment during 1990 was 
capital and investment that urban and rural individuals —_ also largely effected by providing additional funds to 
themselves provide will continue during the carly years units under ownership of the whole people. particularly 
of the Eighth Five-Year Pian at the level of the late years — to key construction projects. Conversely. city and coun- 
of the Seventh Five-Year Plan No marked growth in tryside collective investment declined tremendously for 


two years in a row as a result of investment cutback 
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10 April 1992 ECONOMIC ? 
Seine one Gata & ote Goment Although the — 4. Influenced by the cycle, new construction has 
speed of growth of both city and rural collective invest increased greatly co using a worsening of returns 
ment during 1991 was fairly high, and is expected to «= on Investment An investment peak may also occur in 
reach more than 25 percent, this is largely because of the = later years giving rise to a new round of investment 
fairly low 1990 base figure. Figured at current prices, inflation. 

total investment for the year remained about the same as 

for 1988 After deducting for price factors. it was about 1991 is the first year of the Eighth Five-Year Plan when 
10 percent lower As for most of individual city and rural ae eee SS ee Saas under influence 
investment being used to build personal houses, the — of the planning cycle. show more than $0,000 
increase in this investment depends mostly on popula. —- wan [as published) worth of new construction nation- 
tion growth, and the increase in disposable personal wide during the first half of the year The number of 
income. This factor tended to stabilize at the end of the —-Capttal construction and renovation investment projects 
1980's. Furthermore, because of the mgidity of income _—ereased 76 percent over the same period in 1990, and 
distribution, urban and rural personal investment being —total planned investment in new projects increased | | 
relatively little affected by year-to-year changes in eco- _‘fold, the two reaching the level attained during former 
nomic growth, such investment is expected that it will —- gh speed growth years. 

remain stable during the near term Under the prev . .- , _ 
Spurred by the inheren( need for all forms of investment —ordinary years in new construction projects at the outset 
to be i and during the of the plan year s natural. However, a substantial 
Seventh Five-Year Plan, a certain functional division of | amount of the new constrect.on today 1s in violation of 
labor pattern took shape in investment Generally industrial policy, and is no” in keeping with existing 
speaking investment by units under ownership of the — regulations project examination and approval 
whole people. particularly investment in capital con. — authority the large increase in new construc: 
struction, has been more concentrated in basic industnes = on. proyects has no effect on the current scale of 


and key projects. C _ growth of vanous kinds 
of investment leads to a relative growth and decline in 
amounts, therby causing changes in the investment mix 
Accompanying ihe rapid upturn in investment by units 
under of the whole people was an upward 
swing im the percentage of investment by all basic 
industnal sectors 


mm 1988. At the same time. the percentage of investment 
by units under ownership of the whole people in capital 
construction rose } percentage points Calculations show 
that 74.12 percent of the rise in the percentage of 
investment in basic industries as attributable to a rise in 
imvestment in capital construction, 41.35 percent 
resulting from a further ult of investment in capital 
construction per se in the direction of basic industnes. 
The contnbution of all other forms of investment to the 
rise in investment in basic industries was thus a negative 
value 


The foregoing situation shows that even though the tit 
policies of the Enghth Five-Year Plan for readjustment of 

investment structure have begun to be implemented 
an effect. the changes result mostly from 
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«A 
imvestment will tend to grow normally. a certain amount 
of structure 


investment, it may spur a rapid expansion of investment 
in current construction that adversely affects returns on 
investment, 


Throughout the 1980's. all indicators for returns on 
investment in fixed assets nationwide were at a fairly 
all-ume low. The low returns on investment is an old 

solved in the investment field 


| 


economic o.der. some of the 
process of investment in con- 
a turn for the better for a tume For 
very rate for fixed assets burlt as a result 
capital construction and from renova- 
transformation rose from 7! |! 
respectively im 1988 to 80.1! and 87 | 
rate at whieh such completed 
projects came on stream rose from $} | and $2) 6 percent 
respectively in 1988 to 53.8 and 55.5 percent: However. 


a 3 
it 


declined into a trough Figured in terms of GNP and 
national income. the investment results coefficient fel! 
respectively from 0.60 and 0.54 in 1988 to 0.40 and 0 28 
im 1990 


The economic upturn has been marked during the first 
half of 1991. so the investment results coefficient for the 
year May improve over last year However, because of 
the startling increase in new construction projects, the 
turn for the better of the past two years in other invest- 
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results from the substitution of capital for labor inthe = 2 Investment Scale 


course of progress in industralizaiion, thereby pro- 
ducing an organic increase that causes a rise in the “2 4 Tesult coe anes Setuane Ce gee ane ro 


capital coefficients of all enterprises. It may also be 1992 (exclusive of urban and rural investment) 
explained by the continued rise in the percentage of — works out to between 458.5 and 485.6 billion yuan (at 
secondary industries at the present stage (2) Lander — current year prices). If price factors are deducted, t works 
ordinary circumstances, the investment rate’s fluctu. —_— out to Between 443 | and 460.3 bilhon yuan Calculations 
ation value tends to mse during penods of economic — UNG the same specifications produce an investment 

- of between approx: 6.77 and 10.92 percent. 
expansion. At the crest of the economic cycle and 

ver since | 989. urban and investment has 

during the latter half of the expansion penod. the remained at 100 billion yuan year, exhibiting fairly 
investment rate’s fluctuation value will be greater rong consistency despite fluctuations in the | 
than one, making the actual invesiment rate greater — Most of this investment is used in the building of dwelt 
than the trend value. During the early part of the i. the eneunt depsading Raph oo Gp Geran & 
Eighth Five-Year Plan, when the economy is in an = disposable personal income being inh 
upturn penod, the ‘nvestment rate's fluctuation | tively little by changes in ee one 
will gradually increase. (3) Despite the rise in ent = © another. The forecast for 199! for 


years of both the trend value and the fluctuaticy alue ‘he 1990 level. In view of the large area of flood disasters 
of the investment rate, the degree of rise | ‘on China during | 99! necessitating the building of dwell- 

ings. both urban and personal investment during 1992 will 
investment rate will depend on the speed of conv increase somewhat over 1991. possibly reaching between 
growth. An actual investment rate for 1992 that 105 billion and | 10 billion yuan in an approximate 5 to 6 

J 

corresponds with a respective 5.5.6.6 Sand "percent — percent increase By adding the aforementioned two por- 
GNP speed of growth is estimated to be 21.01.2118. — uons of investment, the forecast value for the scale of total 










































































21.35, and 21.52 percent social tavestment was attained (See Table | for details) 
Table 1. Forecast Values for Scale of Total Social Investment in 1992 (Units: Billion Yuan) 
i oeeiemeneemanannnelll GNP Gront Speed _ 
-~ ~ om Ss 
+———— — + = : ——————— 
Total Socsal Investment Current Year “Mie sv) 8 She * eS 
Proes = ae a 
199) Proes ‘aa ae 8 =. $990 + ‘war 
Growth (%) $65 46% ss ee” 
_— — — -+— ~~~ —>— 
Investment by | nits | oder | Current Year ase “5 a5 | 4856 
Ohwnervinp of the Whole Peopic Proes | 
and ( ollective Units | - . — = 
199) Proes a4) aan 5 as 5 om ' 
Growth (%) —_ | 906 jo4s 7 
a Seo ——- + . : - + 
Urban and Rural Personal Current Year 108 0 105 0 1100 1100 
Invesiment Proes - . . bn . ; 
| 199! Proes w10 110.0 | 104s L oa 5 
Note lavesiment growth figured on the Dass of forecast comparabic prices 
3. Investment Structure during the past two years We estimated the 


of investment of every mayor industnal sector in 199). 
|. Forecasting the investment structure ts a fairly com- and we took into account the forecast analysis of pro- 
plex matter for which no completely satisfactory method —— guction growth and supply and demand for all industrial 
currently exists. In general. forecasting 1s done only on sectors in 1993 and 1994 as weil as the effect that might 
the basis of industmal structure readjustment goals and be produced on national policy We readjusted estimated 
the status of development of cach industnal ~~ values in light of expenence (limiting an estimate of the 
produce a planning outline in terms of demand We a esiment structure of units under ownership of the 
employed a dynamic input-output investment model to Anoie people solely to the data base, to produce the 
calculate the investment structure during the Eighth results shown in Figure 2) As a corollary. the table also 


Five-Year Plan. Using this as a basis. we cxamined the 
tread of change in China's investment structure since the shows the investment structure during the Seventh Five- 


Sixth Five-Year Plan as well as the character of changes YF Plan. and for 199! 
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Table 4 Source of Lovestment Funds Broken [own by ( hammets (%) 
























































Eat tt 
it es i al el 
ey i Ek 
saa Iasi 4 He an 
ui i a i | T 
TF sep - at is | 

cui HE i 
Hl lain fi He it a 














it eit 
: nei 








Income Distribution and (Capital Formation 





it 

: mu Ht HRD 
il a L if te (lh iat 
Hil a nip a ii ao ii i 


bale ili a i ult Hi iil 













IBF ih Hh i fi ‘ 
- ea i ae a 
it net Hy ip 

: tis HE i it i Ht Hie i : Lake 























aay La ae 





Te 
i a Hh - 
Ii ils 1H Fy : i 
ee Hit i efi il 
pe st 


it | iil 


Burt 3 an 


it 
i 


i in in! “3 
Lilli ae = 


1 
i a i i 


a 


see 





















ot li 









‘ 








i il ii He inl | iff let al if 
i | i i ii i ri nt i a 


















/ He He ee il 
i HL HIE Eel Ht Ha lu 
eal Ht : 4h at th iti j ie 
it a : | Hi a iF te 
iene fu 3 Hy a hie 
at late if if Ui Hi UE tt se 
TH atest a Be Gti i Hil 




















———— hl 
bit 
“s€- 


< “ial: ES HTL it; Hylettisy si he 32% NES 
ie i Leet Hi u; ie : Hitt ui i Ht ine 






; 2pieet 343 i rT + ; Hah Pert 
He ce i 1H Le 

FF 3 ; % ; : | : 
A i ae hil iit Ai 1 Ai — _ 








ns 
Hitt iit alae : 

, ce a it ut A . 

is 5 ee faclalaz? ai at it mie Ht malls 




















iH 











































| He mit itt 
Pe ee a 
Pe a 
23 ; af 
He: ut : i ie lid Ma Hf Ht i i 
Hau rel HH it hj Wale 
tt Ht Le ial il i Ul ii 
i sa iti je a 
: ul HIF HE Hat H Hi 
2 i a ta ih He Hl HTH Ni 























HEHEHE 


"FUR RE IRE PH Hin HE 
: tn 


ust uni it 
jt Ht le ti 
$233222= ii uss 4p eat | Hi : i 
fee iii ue fi bl i a TAGE ‘tt i 
Cece teiial EGRET 
# Hite att fit HUE Ha if : H 
; 7 is ae Hk : H HTH i ia i 
g32352 i 3 
i Fane Ea Ht i iil he ne 
a it + i 


i Hla ial Pat Hie ail Ht ie 


ic 










MK200102008) Nanchang HANG AT RIBAO in Chinese 


Ji Feb Opi 


JPRS« ARO) O20 
Jiangxi Paper on Boldly ( arrying Out Reform 


10 Apel 199) 








3 


ECONOMIC 





et ag a 
ti rH ie en We UGA UP oat 
th ui Hi it i i Ht 
hal al il ue wee en 
{det itty itt Ate ni i 

‘lh a My Hi Hiaulii 8 th ri: HH 
1 a a 
tt ill 23 ii (Ht Pate A : 35 
Hin ai ne gis U: ff 3 
: 1 ae at oa i f 
a ataile? rs 1 Ee ThAa 
ti Hi fae uit ital Hi Puan le i 

















ECONOMIC 


#3: 


Pe ct 


i HHT THA MPH EHH LE 
i aH 1 Mh ih nity Hit fl Ht 
iiate {nis : 
Hh Hae Ae iv gate tylit 
eae iat, i i tHE it 
HARI He ; Hie HHH ILHIE Halt ie 
1 ce a 
fF ie Hi a: ll 4 


First, the 
departments have not implemented a 


transfer public 
5 the growth of 
} Policies are uncoordinated 
are not responsible for their own 
legal 
with 
and 
polices 


Ke 


hh ate tere + 


success of this transition, LL, 


Helier 1 
73 i i fit ini F 
Ht a al Ht CE fi iH 








: 
5 


wee the 


i] HE 
wf 


aH 


qvenvonens.” 
Developing Mortgage | cans for Individual Housing Pur 


; 


phrase if you want to build housing. 


Ic 


‘onstruction Bank is on people's lips 


it HY 


VICKOI46B8 Being JING RIBAO in Chinese 


6 Feb 82 pi 


alk 











ie aan ae 
ae oe 
Hin eee 
Hl hi i; Huei fill | if ft ildat 
ae Te Ta aH a 
Hie ul et 4 

q i it i hey int 
a i Hi set ele tat 
ae Z3¢ i ‘ ie; 3a 

i iit Al: aaa TAL 

















JPRS AR-92-020 
1@ April 1992 


INDUSTRY 


MK 1903031292 Beying CHINA DAILY in English 


19 Mar 92 p 2 


Pe 


gf? ‘8; 
a3 31 i 
: 


i 
uid 
iat 


a3 pias ii 


MKRITOSTISI02 Kk iGUO TONGXUN 
SHE in begs eho 1? Mar 9 
ne. 
shown an 
4. 


Vehicle Outpat To Show Upward Tread This Year 


Hl; He sa 


Ht i Fs 


ip fh 
aa ia 









[®y staff reporter Zhang Yuan “State Stee! Production 


ena ni if 


at gt LE HEH. 
i H . a i i if 
ft Sie dy tal 
gg By i 
aut hie Hl | | i iti 
si EE Ui riba 
i i ! i: fi | He 
i it it : ut 3 lt Hl | 
i, + He i ie 
th it it it iy Hl 
; ii : 
HEB if Niall 











JPRS-C AR-92-020 


€ §52*4923524i; la 1 
fpu 22302 f28ib 22h: pet 7 Es 
a 
sleagisipiie) Riess iit 
iti Me 
BHU TT Hind nv] 

: aT Hii e Bitty S233 ett 
i a 

7 ARze Ps 

fe ll tk La 
bai 3 i fat is af ‘lit! 2 
1 ; Hi AY phil; 
#3) ue ij <t ‘lilies - 

$3 li I Hi jie Hf hile 








By 2000, YP yar lo yn Assumi 
the present |. 992 billion mu to |.898 billion mu, and 


ntenance of the farm crop growing 


= 


2025. it will decline to 1.833 billion mu. Cultivated land the farm 


the 202 


and assuming the 2025 forecast v 


crop structure, ic. balanced developn.: »; 


. The quality of cultivated land 


- ee 


#S25 
ithe 
3 


i 


S 


first 


of 





=: aueedaie dl Gas Gamma 


| I it 


made to hold China's population 


billion in 2065 at a high rate of 


mr 


psae|eac! 


Beeaoe 
funds as 
ical ferti 


vigorous efforts 


phe t 

















TT AIH OA 
ed SEES L TE eee He EE Hiner 
Ta jai THE 
"2 Ht sare? teeta HEH. Tant 
HARE HL Cane 
eleG Higa hile 

2k: g26 28 + - 2 ALE : es a a. 
Hh nt Tre uC Ui 
Hel atl , Le rn HUA 
- — Bae rt H Hsing ai ait 
i $3 htt it i int HHH 
it [oe i jis Perit Hite 
stil vet val a le WH Hie et 
ee ee 

|i beF Liss Eads 
deanna itt 











igual Hit it ae 





: lay Le al a 


Hn 





ed : ital it 
nla init: Hs 

ii o ii a Hi Tie 

i HE i i Hit ill fi jemi thai 











it IF ne Vt i i i Hi 
le li 1 its 

iain iat He it fi f : 

i He Te li intitinit 

2 i oo a Wal i (Hult hit 








































































ait iti , ii 

ae a 

s38 : ik Ls 

(he Ti | HL Mn Hoe 

rf ii, 3 f ii | fT ‘ih 7 Hh i Hh H 
a it if Ha aa tai H iui Hi 
3 iF f ‘te Et | i a 

tA i: Hi dal 1} UE aT Gl fins ail i 











UA Wit ae i a 
i Hee a Hl 
aan 
fi ant sa 3° Hi ‘i +) We i 
He ag 3 
AL 53 Hai te i i li a1; i H 
it ie | 1 ne i 
anc a He ith HE 
Hl Hei tise Sal ty lie ak 
i : Gi : iil tial § Hk a 
ait Hi ij iT} ih 
if ih cat Hf iii tr [il 
PAH 285 3! HE lll Hy HE 


ca SFE 


ui = 
| ee 
it Hy 
il in: 


rose by 11.5 percent to 18.06 billion person- 


i! 


Of the total. the turnover of passengers by rail increased 
10 9 percent while the turnover of passenger volume 


OW1703152192 Beying XINHUA in English 1304 


GMT 17 Mar 92 


Jiangsu Boosts F xternal Shipping Businesses 


by 
by 


He 


— yf by 
the next 


~ yaya 


Gaba Tnen. tam 


Brie 











ti | ji iE ta i F ip 
Mi r if F th iat : Ui I it 
i i 4 hin ia 

ll rial i: ii THE : s 1 + 438] 
He ip ee 
at if 3 + it HF Hi ne itll fh silt 
re ee 
Ae ee ee 
cn Ee int ii i ey 
i HE lE Bi ey! ih Hs A pati Hl 
+ z betad flat 
Hf be meas Hie ii if ie abe in Ht 




























i tig: pitt |; i? i i 3 

U it ag Py! HH i 

: in ii int = § : ie H 

: i i 3 tthe -. 

a ; tis i : wl if 1 

Aa ! r 7 Ht litt if 
ail eat a i We: ls ii ai 
Ten Hid) i Sa 8 ms 

1 } iit Hi a | Ae He al 

Hi th Hii Gi i en Hi 

Li Hii Hr teil i i 

i Ha ny Me a 1 tl 

s ji AHETT ili il! #43 att Hi 55 Ne He 











MM Hae EL RMN 






li? ay Hie kt jae 
1 ; i = Hi i fy f uh : : i i 

E HE sT ae Eli : i if Ht 
agi it i a8 ia Ht 





we HL 


in! 













: alt f ; 

gid Pies pei ple 

= #1 ri Ide it a 
ani iia i hill ihe HF TER HF Ht i ite 




















Tae Ret 
: Z <3 ips! in 
Hi (atl deeb oul 
ee A ati i 
ie 23582058: Ht 

ei Hratlite it ile 
= | ¢242812 Wt gH Haat 
= | li : c tet 
it vale) aa 

a AG HTH it eile 











of 
i 
ile 
~#§ 


ideological 
problems in a 


number of areas For cxrample 


the “revival” 


Li 
: 
ft 
if 
Hi 
LS ti 


eel 
eth 


Hoe 
ut pti ; 
aH HHH 


ing. feudal supersts- 
unplanned births 


female infanticide and ab 


Hn i 
2 


S&S 


til Hi Hi 
TL 


. 


binage. bride-selling. spouse- 


















aH Ht | 
ee ca wie Ib : : radi 
ty Ht Rar ity fi 

vif HIE u HHL al i HF 

13% aie Hee TOT s5 at 

i ia HEHE i He i fe He 


Mi mm HN | Haneialg 
: _ Fat Ht tte ei DE aa tt 
Martie Ere i i 
it: ariel THe eee rate Hit: 
fees FE EE ith 
ficial EGG ge dae 




















#1 i Hl aE Lehr} Hf 

7 i stE Pio @ 
ae Ge AG Mi 
: i ie Te i i i i i yi i t 
~ ad th it Hea 

+ itis i Bit ail Ht tt i HiBH Hy 
7 sth il Hie tly Hl iif Hi 

a { if tt vie fie cat tit 
2 iii hil al nl it if Fait a ni ‘lt ik ut it 
Hi TE th fF cts iH 






He i fat: f i Se ies > iF 
he els if ii ft mt i Ht Hi 
es s= 22 32523 HE 28. 3h § 
ie ai F ie 
He ih 4 in kt i Hel ‘if Hi t 
r ges: ae 4 
Hi ie ta fe HU ae 
ie ii 1; + at 7 _ +. 
i t bf i Hl ‘i i : i iH 
nae ea 
STE ip atin Bi 
a fj aff if iz i ial ila: sii 











Mea 
fi i : Ht ef HH 


UR 


i : Ht 
qs ci eae 


ae ‘n i 


te 
UTHER 
He HR i 


Hiatt Hitt in el 





3 


i 


2] 


deci To 


me Committee on Pursuit of Nationality 
Ww 
HK 1903121692 Yinchuan NINGXIA RIBAO in Chinese 
ony Soe of 
February. the 
te ced im Y 
central nationality 
with party 
bureau levels 
yy 
Liv Guofan, 


12 Feb O2 pi 





TAIWAN 


Tete 


ata a 
a th 


Maa yy 
family 
this 
L akon 


fh 


Jiahus (2799 0857 1920) “ 
in Winning the Control! Yuan 
Post, He Tres To Enter the Parliament for a Third 
by Relying on Mis Vast Wealth”) 
in Luchou 


VICMO2IGA Taiper TZULI WANPAO in Chinese 
Article by Yr 


0 Feb V2 p2 


Profile of New Control Yuan Vice President 


vi we nm 


22 


SHIRA 
nip Bon 
age 


—- 
became ch 
chung and 
iar 
passed ay a 
the three 
ume 
mother and 


DAB 


i 


Rat 


salt 0 
ae 
HH 


53 


officials. has a lofty 


é 


ut 
i 
H 
i 


BA wy A 4 
reluctant to accept a fat cat “with colossal wealth but not 
much education” as Control Yuan vice president, one of 


F 
z 


> eS Le eee ——- 
the Control Yuan. whose function 1s to supervise and 


i a 


dit 


i fe 


tet 


z 
li zs! Ey 
aT Ep 


i 
i alae Hue 
Bn: 
jin 


a: ij 
sin 
Hi]! 


; lat 


pat : H i fil! if 


Abo 


Sa 
it i a 
ili] EEE 








TAIWAN 


in Jung-san should 4 one more thing: 
To win respect and he should not only have a 
r working spirit, but also know how 


KMT Tightens Control Over State Finance 
92CMO215A Taipe: HSIN HSIN WEN /THE 
JOURNALIST) in Chinese 

No 256 & 257. 15 Feb 92 pp 90-92 


mobilize members with financial ise and 
policy ing ability. the Kuomintang | has acted 
its of “streamlining administra- 


Business Headquarters to enhance the KMT's organizing 
lizine ebili spolize fi T peliey- 


Hee 
lil 
2$bsfs 
bist 
ee5Egs 
ntl 
Hy 


| 
| 
: 
| 


a§ 
: 
: 

| 
fl 


fe 
li 
i 
i 
2% 


it 
f 
Hi 
; 





time, to recruit new worthy members from the financial 
profession.” In to an 

whether the t of the new headquarters has 
something to do with the party's efforts to raise 
opment funds. this party worker said with a smile “The 


would like to assume the post, he questioned: “If |, as the 
finance minister, assume the chairmanship of the KMT 
Financial Business Headquarters, will this = oe 
people an impression that the ‘party treasury 1s li 

with the national treasury” Is it appropriate to do sw” 
Later, however, he was convinced by Hsu Li-te, who 
made him aware that it 1s his bounden duty to accept this 
post because the job 1s to umplem: at the KMT’s financial 
policy, which 1s to make the country mich and serve the 
people's interests. On his first day in office, Wang 
Chien-hsuan announced publicly “The KMT will not 
influence the work of the Ministry of Finance because of 
its own interests. | will not give preferential treatment to 
KMT-run institutions because | am a member of that 
party. nor will | allow them to be unfairly discriminated 


Wang Chien-hsuan said: “If we really wanted to influ- 
ence the financial policy. we could use many channels 
available in our present system, and there would be no 
need to form a new party headquarters. Moreover. if we 
were to commit wrongs, wouldn't it be better and easier 
not to set up a special organization” Nonetheless, if 
Wang Chien-hsuan considers another angle. he will find 
that after organizing those involved in making financial 
and monetary pohcres and giving them proper instruc. 
trons. it will be casser to influence these policies’ 


To avert outside criticrsm, the KMT has carefully 
selected Cheng Xuo-yuan from the KMT Young Intel- 


and business world. but 1s capenenced in organizing and 
training intellectuals. This simple work expenence has 
enabled him to gain prominence. and become one of the 
few semor personne! without financial work background 
in the new KMT Financial Business Headquarters. A lot 
of people have reportedly vied for the post of secretary 
general. including nationally renowned provincial 
assemblymen. business executives and entrepreneurs 
popular in the financial and economic communities. 
because the secretary general 1s the real administrator of 
the KMT Financial Business Headquarters 
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